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PAYMENTS

www.taxguru.in



Current Scenario

Only 5% of

PCE in India is
Digital

Usage of Cash in Consumer Payments
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1 Billion+

Mobile
Connections

371+ Million

Smartphones

25 Crore+ Jan

Dhan

Accounts
Opened



Drive Against Corruption and Black Money

25 crore Jan Dhan Accounts
Statutory Status to Aadhar

Introduction of RuPay Cards
Income Declaration Scheme
Demonetization of High Value Notes
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£ My Mobile...My Bank...My Wallet

MNITI Aayeg

Transactions without Cash
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Incentives to Promote Digital Payment

W UPI
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* Swipe your card
* Putin your pin -
- Getareceipt.
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Payment Syslem
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* Downioad a walist ke SBI Buddy
 Register with your mobie number
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India moves towards

Cashless [ w0
Transactions Wco- . . \NCENTIVES

to fight Black Money =
& Corruption [ to Encourage Digital Payments

Go Digital, Get Benefits

Lucky Grahak Yojana
&

Digi-¥TeT Vyapar Yojana

Cards, PoS &) wemea e-Wallet USSDET=S

My Mobile...My Bank...My Wallet  More convenience, More savings
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\

e Digital Transactions through RuPay Cards, UPI,
Covera%e AEPS & USSD

e Transactions between X50- 3,000

Promoting N
& e Separate incentives for Consumers and
Merchants
Rewarding Awards . .
o * Random draw of Digital Transaction Ids to
Digital select awardees y
Payments
N
\mpfgenc\l e National Payment Corporation of India (NPCI)
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Consumers

Transactions
Beginning
(08.11.16)

First Draw

(25.12.16)

Daily : 15000 @ %1000 for 100 days
Weekly : 7000+ with max prize of 1 lakh

Lucky Grahak Yojana

Digi-¥TeT Vyapar Yojana

Weekly Awards :7000 with max award of 50,000
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Mega

Awards
(14.04.17)

for consumers

1. X1 Crore
2. X50 Lakh
3. X25 Lakh

for merchants

1. 50 Lakh
2. X25 Lakh
3. X5 Lakh
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Rules

\What 1 ook
covered

e X 340 Crore

e C2M, C2G and all AEPS transactions

e Technical and Security Audit of the backend
software/ infra by NPCI

e Transactions using RuPay, USSD, UPI &
AEPS only

e Transactions above Rs 3000/- and below 50/-
e P2P and B2B transfers
e Transactions through Credit cards/ e wallets
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